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 NOTICE

NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF THE MEMB:ERSEOF
M/S DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED, WILL BE HELD AT

THE REGISTERED OFFICE OF THE COMPANY ON TUESDAY , 307% NOVEMBER, 2021
AT 4:30 P.M TO TRANSACT THE FOLLOWING BUSINESS: - o

Ordinary BusineSS' -

To receive, consider and adapt the Audited Balance Sheet as at 31t March, 2021
and the Profit & Loss Account for the year ended on that date and the report of the
Directors & Audltor S thereon

Re- Appointment of Statutory Auditors and in this regard, to consider and, if-thought
fit, to pass with or without modification(s), the following resolution as an Ordmary
Resolution: - :

“RESOLVED THAT pursuant to the provisions of section- 139 and all other
applicable provisions, if any, of the Companies Act, 2013 read with Companies {Audit
and auditor) Rules, 2014 (the rules} (including any statutory modification(s) or
enactment(s] thereot for the time being in force), the company be and is hereby
appoint M/s. Krishan Goel & Associates., Chartered Accountants,(Firrn Regn.
009607N) as Auditor of the company to hold office for the period of Five years from
the conclusion of this Annual General Meeting (AGM) till the conclusion of the AGM
of the Comparyy to be held in the year 2023 at such remuneration as may be mutually
agreed the Board of D1rectors of the Company and the Auditors.”

1 ; " ‘By order of the Board
. For DEEPAK BUILDERS & ENGINEERS INDPIA PRIVATE LIMITED

. ! ‘ T
-~ {1 'l . _ - ;,,ﬂ
.Aﬁ'»’*{f. 1111, ki Sing

Date: 23.08.202.1 S Deepak Kumar Singal Sunita Singal
Place: Ludhiuna . : (DIN: 01562688) (DIN: 01534585)

NOTES

1.

Director Director

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE {MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY
SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE 'THE
COMMENCEMENT OF THE MEETING.

A Person can act as a proxy on behalf of members not exceeding fifty and holding in
aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder.




DIRECTOR’S REPORT

To,
The Members,

DEEPAK BUILDERS&ENGINEERS INDIA PRIVATE LIMITED

INTRODUCTION

Your Directors have pleasure in presenting their Annual report on the businéss and

operations of the Company and the accounts for the Financial Year ended March 31#, 2021,

FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31t March, 2021 is summanzed

below:

{Amount.in Rs.)

3.78

S.NO. | PARTICULARS 2020-21 2019 - 2020
1 Sales and other Income 3523314140.02 3110816045.35
2 Total Expenditure 3342980147.67 2931586583.58
3 | Profit before Tax 180333992.35 179229461.77
| Tax Expenses
| : . 44687000.00 41079040.00
(1) Current Tax
4 (i) Deferred Tax 676000.00 1278000.00
5 Profit after Tax 134970992.35 '136873421.77
Earning Per Equity Share;
6 (1)Basic 3.78 - - 3.81
(2) biluted

3.81

STATE OF AFFAIRS:

The total income during the financial year is Rs. 3523314 140.02 as against the total'incom’e
of Rs. 3110816045.35 in the previous year. The Net profit during the financial year 1s Rs

134970992.35 as against Net profit of Rs. 136872421.77 in the previous year.

CHANGE IN NATURE OF BUSINESS, IF ANY

There is no change in the nature of business of the company during the year.

EXTRACTS OF ANNUAL RETURN

The extracts of the Annual Return pursuant to the provisions of Secfion 92 read Wlth‘ Rule

5

12 of the Companies (Management and Administration) Rules, 2014 in Form No. MGT - ©

is enclosed herewith in “Annexure A”,

ANNEXURE TO THE BOARD’S REPORT

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

The Board of Directors of the Company met 12 [Twelve] times during the year undey review,

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013, the Directors of your Company declare

that: -

{a) in the preparation of the annual accounts for the year under report, the applicable
accounting standards have been followed to the extent of their applicability along
with proper explanation relating to material departures;
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year and of the profit or loss of the company for that period; . .
{c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for ‘safeguiarding

©emam s -

irregilarities; . ! ,
(d) the Directors had prepared the annual accounts on a going concern basis; ;
(e) the Company is not a listed company; hence contents of this clause are not
applicable. . K
({f) the Directors have devised proper systems to ensure compliance with the provision's

of all applicable laws and that such systems were adequate and operating effectivéljf.

DIRECTORS & KEY MANAGERIAL PERSONNEL S '

There were no changes in the Directorship of the Company during the financial year under
review. ‘ ;

H
1

None of the Directors are disqualified under Section 164 or liable to vacate ofﬁcie under
Section 167 of the Companies Act, 2013.

It is for the information of the sharéholders that your directors namely Sh. Deepak Kumar
Singal and Mrs. Sunita Signal has drawn salary of Rs. 33.00 lacs and Rs. 11 lacs for the
financial year 2020-21 (less than the salary as approved by the General House, die to ‘the

+

situation arisen on account of COVID). i

DIRECTORS IDENTIFICATION NUMEER (DIN] .

All present Directors on the Board have valid Director Identification Number (DIN) and
Directors and company have complied with the Companies(Appointment and Qualification
of Directors), Rules, 2014, : ‘

. f
DECLARATION BY INDEPENDENT DIRECTORS
The provisions of Section 149 (6) of the Companies Act, 2013 relating to declaration by

independent directors are not applicable to your Company. l

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANY ACT, 2013

The loans given, guarantees given or investments made by the company under Section 186
of the Cqmpgnies Act, 2013 during the year have been specifically disclosed in, balar{fce'sfheef
of the campany. : ‘ ) - '

a7

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
All the related party transactions entered by the Company during the financial year were in

the ordinary course of business - aind on arm’s length basis. Particulars of con?;aéj:é ar
arrangements with related parties referred to in sub-section (1) of section 188 of ‘the
Companies Act, 2013 are furnished in “Annexure B” (A0C-2) and forms part of this report.

Board of Directors has not recominiended payment of dividend to members on the equity
shares of the Company for the year ended 315t March 2021. '

MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAT
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATES AND THE DATE OF THE
REPORT 3 - ‘ o T
No material changes and. commitments affecting the financial position of the (omparny
occurred between the ends of the financial year to which these financial statements relate

on the date ol this report.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO o ’ : '
The Company has not transacted any business involving foreign exchange during the year.

The Comparny has conserved energy wherever practicable. The Comparnty has not cai:ried out
any research or development activities. CEE v

CORPORATE SOCIAL RESPONSIBILITY _ .
Your Company s committed: to andifully aware of its Corporate Social Responsibility (CSR},
the guidelines in respect of which were more clearly laid down in the new Companies Act.

The CSR Policy sets out our commitment to ensuring that our activities extend beyond
. L T PO, T St S . RSN, DS o SUPFRS S PR ol R, | HFUR]hﬁf‘I‘\E}?f:“dE:?t}T&

the assets of .‘,t:hef company and for preventing and detecting fraud ar%‘d,_'_gthqxj"
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the Company proposes to adopt short, medium and long term CSR programs and initiatives.

frao osT
3
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The Composition of CSR COmmittee includes the following members:- - I
S No. Mem.bers : ‘ i :

! 1

1. Mr. Deepak Kumar Singal (Chairman) . ; i

2. { Mrs. Sunita Singal (Member) B 5

1 - ) i ;
As per provisions of Section 135 of the Companies Act, 2013 regarding Corporate Social
Responsibility the Company has made an expenditure of Rs. 21,21,314/- on actmhes
covered under the scope of Cor porate Social Responsibility. ; i
! [

During the year Company has done Vanous activities under CSR, spec1ﬁcally as urn;ler

+:‘_

f Paid to Dayanand Medical College & Hospital, Ludhiana for their CSR qpproved
Project i

v Providing Ambulance Service to Patients during COVID-19 - ' :

v Providing meals to poor peoﬁle during COVID-19 Cod

The disclosures related to CSR activities pursuant to Section 134(3) of the Compaﬁies Act,
2013 read with the Companies (Accounts) Rules, 2014 and Companies- (Corporate Social
Responsibility) Rules, 2014 forms part of the report as Annexure C. ‘

AUDITORS
STATUTORY AUDITORS

. : ' : ' v R’
The Companies {Amendment) Act, 2017, has amended Section 139(1) of the Companies {\ct,
2013 effective from 7th May, 2018 whereby {irst proviso to Section 139(1) is omitted which
provided for ratification of re- appomtment as Auditors by members at every Annual General
Meeting. '

In view of the same, the Board of Directors have proposed the approval of the Members foir
re-appointment of M/s Krishan Goel & Associates, Chartered Accountants as Statutory
Auditors of the Company from thk conclusion of this Annual General Meeting till the
conclusion of the Annual General AGM of the Company to be held in year 2023.

INTERNAL AUDIT ' i I
The Internal Audit of the Cump’mj is being conducted by M/s Jagmohan Smgh & Co.,
Chartered Accountants.

FRAUD REPORTING:
The Auditors have not reported any fraud to the Board under Section 143 (12) of the

Companies Act, 2013. ) L . S NS
. : 1 . RN

RISK MANAGEMENT : : ' ‘ SR
Company has formulated a Risk Management Plan stating therein development and
implementation and identification of element of risks which may threaten the existence of

1

Company and its management for mitigation of possible risks. . - Cegheee oy
l .

SUBSIDIARIES, J OIN’I‘ VEN’I‘URES AND ASSOCIATE COMPANIES

Company neither has Subsidiary nor Joint Venture nor any Associate Company Hence,
Company is not required to give mformatlon under Section 129(3) read with Rule 8(5) of
Companies {Accounts) Rules, 2014'in respect of consolidation of financial statements. Nb
company became or ceased to be Subsidiary or Joint Venture or Associate of the Company
during the vear under review. : _ s

DEPOSITS

During the year Company has not accepted any deposits under Chapter V of the Companies
Act, 2013 from the public and as such no amount of principal or interest was outstandmg
on the date of Balance Sheet. Information under Rule 8(5) {v) & (vi) of Companies (Accounts)
Rules 2014 be treated as NIL. ‘ i
MATERIAL ORDERS e
During- the year under Repert, no significant and/or material orders were. passe?lrby —th,e
Regulators or Courts or Tribunals which impact the going concern status and- Co!mp_ax;y;_s.
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INTERNAL FINANCIAL CON TROLS !

During the year under report, Company has in place adequacy of internal financialicontrols
with reference to financial statements having regard to size and natur¢ of busmessact1v1t1<a‘s

of the Company to safeguard its assets, prevention and detection of frauds, ‘compliance of

policies and procedures, law and regulations.
) !

SEGMENT REPORTING

i

+

The Company is engaged in only one main activity; therefore the segment reportmg as peér

the requirement of AS-17 is not requlred

. ; I
PARTICULARS OF BUY BACK OF SHARDS ' E

1
i
'

}

During the year Company has not pirchased its own shares nor given any loan for purchas,e
of shares. Hence no particulars are required to be furnished under Section 67 of the

(.ompames Act 2013. ,1_

PARTICULARS OF EMPLOYEES, UNDER RULE 5{2)§ AND 5(3) OF 'CONI'PANIE'S

(APFOINTMENT AND RENMUNERATION OF MANAGERIAL, PERSONNEL] RULES,!2014 |

There is no employee who has been/paid salary more than prescribed limit under Rule 5[2)

and 5(3) of Companies {Appointment and Remuneration of Managerial Personne] Rules,
-

r 4

2014. Hence information under the:said Rules be treated as NIL. - ; b
l .

GENERAL '

During the financial year l.mder report -

{a) No Complaint was filed with the Company pursuant to the provisions of Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redresgal): Act
2013. .

(b) The following are not apphceble to the Company, hence not reported in the Boa.rd
Report:- ! . i -

. ‘[ij © Section 134(p) of tHe Companies Act, 2013 read with'Rule 8(4) of the

Companies (Accounts) Rules, 2014 in respect of Annual Performance Review

of the Boarcl of Dlrectors i
i

{ii) Section !135 of Comparues Act 2013 in respect of constltutlon of COrpo

“Social Responelbiht}f Commrttee '

N ' O 1 [ i-

rat}e

i) Section 138 of Compames Act, 2013 in :réspect of mternal audit a.nd

appointment of Intermal Auditors.

{iv) Section. 148 of Companies Act, 2013 and Companies (Cost Records and Audit)
Rules, 2014 and the provisions in respect of maintenance of cost record or

cost audit. ; _ - ¢

1

o
vy Sectlon 149 of Compames Act, 2013 in respect of appointment of a' Womail

Director and an Independent Director.

(viy. © Section 17::1; and (9) of Companies Act, 2013 in respect of constﬂutmn of

Audit Commuttee and Vigil Mechanism.

{vii) Section 178, 0f Compgnies Act 2013 in respect af const1tutmn of Nomlrratlon

& Remuners{mou Commlttee
! .

Lo
{viij  Section 203 in respeqt of appointment of Key Managerial Perfeo.nnelw-.l e

(ix) Section 204 of Compenies Act, 2013 in respect of Secretarial Audit, |

! : i iy
ACKNOWLEDGEMENT

i
i

4

r.

Your Directors acknowledge with gratxtude the support received at all times from; various

departments of the . Gdvernment, Bankers and others associated with the Company. .

n : ARt
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1

For DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED

! , . T

v
+ !
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Date: 23.08.2021

Place: Ludhiana- ‘ i (DIN: 01562688)

Deepak Kumar Singal Sunita Smgal
(DIN: 01584585) n

! Director Director
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FORM AOC.1

- - {Pursuant to first proviso to sub-section (3) of section 128 read with rule 5 of Cempames :
: {(Accounts) Rules, 2014) P 1 R
Statement containing salient features of the financial staterment of : : S
Subsnd:anes/assomate compan[esljomt ventures ‘ E
! ) | SR

. Part "A": Subsidiaries o NIEREE

(Information in respect of each subsidi'ary to be presented with amfounts inRs) NIL ' ;

Sl. No. Particulars ; ;| Details ;

Name of the subsidiary f. I N
' N . ]
Reporting period for the subsidiary concerned, if 1
different from the holding company's reporting [ i 3

period , : [* v
Reporting currency and Exchange rate as on the last | :
date of the relevant financial year in the case of ; ‘ ‘

foreign subsidiaries.

Share capital

Reserves & surplus’

Total assets

Total Liabilities

Profit before taxatibn ' 2
: . . [ '

Provision for taxation |

Propesed Dividen&.‘_' :

% of shareholding .

i




Part "B": Assaciates and Joint Ventures Statement

pursuant to Section 129 (3) of the Companies Act, 2013 re!ated to Associate Companies and Jomt

ventures NIL

B
.

Name of Associates/loint Ventures

PR URN T,

Latest audited Balance Sheet Date

L

by the company on the year end

i

Shares of Associate/Joint Ventures held

B L

[ No.

Amount of Investment in
Associates/Joint Venture

| Extend of Holding % Name of
i Associates/loint Ventures
L.

| Description of how there is sig?ifficant
influence

Reason why the associate/joint venture
is not consolidated o :

a

Networth attributable to Shareholding
as per latest audited Balance Sheet

Profit / Loss for the year

Considered in-Consolidation

Not Considered in Cbnsolidatioﬁ

The company does not have a subsidiary company as defined under sub -section (87) of §ec_ti_qn?_,

+

Date: 23.08.2021
Placé: Ludhiana

Deepak Kumar Singal
(DIN: 01562688)
Director

O T

- f_'|4h' ., - - " »'Q
%ﬁk (E(f(‘:l}’ L G ndd S i

Sunlta Smgal
(DIN: 01534585) ! |
.Direcgtor .

TR
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{Pursuant to clause (h) of sub-section (3) of section 134vof the Act and Rule 8(2|) of the

Annexure-B

FORM NO. AOC -2 !

Compames [Accounts) Rules, 20 14

{
Form for Disclosure of particulars of contracts/ arrangements entered into.hy the oompan
with related parties referred to in sub section (1) of section 188 of therComparues Act '2018

]
|

mcludmg certain arm’s length transaction under third prowso thereto

1. Details of contracts or arrangements or transactions not.at Arm’s length basis.

L

i
H
1
+

e

T
1y

i
H
i
1

h)

Date on which the special resolution was passed

| in, Genera] meeting as required under first

proviso to gection 188

SL. No. | Particulars Details
aj Name (s] of the related party & nature of

relationship ;
“bj Nature of contlracts/arrangements/transaction - :
. ) ; ‘
.cl Duration . of the : i
contracts/arrangements/transaction ; !
. : y o v
d) Salient terms of the contracts or arrangements ; ;
or transaction including the value, if any f
e) Justification lor entering inte such contracts or 7
arrangements or lransactions’ :
f) Date of approval by the Board . !»
: i } :
g | Amount paid as advances, if any - L

Details of Material contracts or arrangements or transactions at Arm’s length basis.

SL. No. | Particulars Details . Voo
a) Name (s) of the related party & nature of " 1. Akash Singal (Relative).
| relationship 2. Henna Singal?
s (Relative)
3. Deepak Singal Eng. &
Builders Pvt. Ltd '
b)) | Nature ™, ) of{ 1. Salary
contracts/arrangements/transaction 2-._ Salary
| f ) " . 3. Purchase
.¢) { Duration . . of the | April,2020-March,2021
céntracts/ aia'rrangements /transaction ' ’
d) Balient - tdrms of the contracts or | Normal Employment terms
: arrangernems or transactlon including the - . .. .. - . — &
‘value, if any ' Normal terms - b
e) Date of approval by the Board 30.04.2020 :

Amount pa!id as advances if any --

&..4
¥
l 1
l
H

1
i
1
[



“KRISHAN GOEL & ASSOCIATES S.C.0. : 17-18-B, GURDWARA SHAHEEDAN

,CHARTERED ACCOUNTANTS PHERUMAN MARKET, G.T. ROAD,
OPP. MANJU CINEMA, LUDHIANA - 141 003.

O§( PHONE : 0161-2543069, 5029217

E-mail : krishangoelassociates@yahoo.in

INDEPENDENT AUDITORS’ REPORT

To the Members of
M/S DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED

Report on the Audit of the Financial Statements

OPINION

O We have audited the accompanying Financial Statements of M/S DEEPAK BUILDERS &
ENGINEERS INDIA PRIVATE LIMITED “the Company™), which comprise the Balance Sheet
as at March 31%, 2021, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act 2013 (“the ACT”)
in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31 March 2021 and its Profit

and its Cash Flows for the year ended on that date.
BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.




O

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not

include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves

fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As requlred by the Companles (Auditor’s Report) Order, 2016 (‘the Order”) issued by the Central Government

tatement on the



As required by section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit.

(b) in our opinion, proper books of accounts as required by law have been kept by the Company so far as it appears

from our examination of those books;

(c) the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in

agreement with the books of accounts;

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) on the basis of written representation received from the directors as on March 31°+ 2021, taken on record by the
Board of Directors, none of the directors is disqualified as on March 31 2021, from being appointed as a director in
terms of Section 164(2) of the Act;

(f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of

such controls, refer to our separate Report in Annexure -B to this report

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of

section 197(16) of the Act, as amended:

The provisions of section 197 of the Act are not applicable to the Company, as the Company is not a Public

Company.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us: -
i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements, if any.
ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any.

iili. ~ There has been no delay in transferring amounts, required to be transferred, if any, to the Investor

Education and Protection Fund by the Company.




The Annexure A referred to in paragraph 1 of Our Report of even date to the members of M/S DEEPAK

BUILDERS & ENGINEERS INDIA PRIVATE LIMITED on the accounts of the Company for the
year ended March 31*, 2021

On the basis of such checks, as, we considered appropriate, and, according to the information and explanation given to us

during the course of our audit, we report that:

1.

(a) The Company is maintaining proper records showing full particulars, including quantitative details and

situation of fixed assets.

(b) The Company has a regular programme of physical verification of the fixed assets at reasonable intervals. In
accordance with this programme, certain fixed assets were verified during the year, and, no material

discrepancies were noticed on such verification.

The Inventory has been physically verified by the management during the year. In our opinion,.the frequency of

verification is reasonable, and, the discrepancies noticed on physical verification of inventory were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms or other parties covered in

_ the register maintained under Section 189 of the Companies Act, 2013.

10.

According to the information and explanations given to us, the Company has not given any loans, purchased
investments, given guarantees and securities to the parties covered under Section 185 and 186 of the Companies
Act, 2013. Therefore, the provision of clause 3(iv) is not applicable to the Company.

The Company has not accepted any deposits from the public. Therefore, the provisions of Clause 3(v) of the
order is not applicable to the Company.

The Company has engaged in the business of Govt. Contract Work so the maintenance of cost record U/S 148

of the Companies Act, 2013 is not required.

(a) According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, the Company is generally regular in depositing the undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales tax, service tax, excise duty, customs duty, value added tax,
cess, Goods and Service Tax and other statutory dues with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of income-tax, cess, sales tax, service tax, value added tax, customs duty, Goods and Service

Tax and excise duty which have not been deposited on account of a dispute.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in

repayment of loans or borrowing io a financial institution, government, Bank or dues to debenture holders.

In our opinion, and according to the information and explanations given to us, the Company has not raised any

money by way of initial public offer or further public offer (Including Debt instruments).

During the course of our examination of the books and records of the Company carried out in accordance with




we have, neither, come across any instance of fraud by the Company, or, any fraud on the company by its
officers or employees, noticed or reported during the year, nor, have we been informed of such case by the
management.

11. The provisions of Clause 3(xi) of the order is not applicable to the Company.

12. In our opinion, and according to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provision of clause 3(xii) is not applicable to the Company.

13. The Company’s transactions with its related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013, and, the detail of related party transaction has been disclosed in the Financial Statements
etc., as required by the applicable accounting standards.

14. The Company has not made any preferential allotment during the year.

15. In our opinion, and according to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors, or, persons connected with them.

16. In our opinion, and, according to the information and explanations given to us, the Company is not required to

be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For KRISHAN GOEL & ASSOCIATES

P T
P
Y
:///,/é
PLACE : LUDHIANA iz NOY JAIN)
1

DATE :23.08.2021 CTENFRN 009507y /)

PARTNER
NN M (5.27(\)91621
NUDIN .21091621AAAAGG4926




Annexure — “B” to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DEEPAK BUILDERS &
ENGINEERS INDIA PRIVATE LIMITED (“the Company”) as of 31% March, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Control over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For KRISHAN GOEL & ASSOCIATES
CHARTERED ACCO TANTS

(2 schsarere )&
PLACE : LUDHIANA B\ (MANGJ JAIN)
DATE :23.08.2021 K %)/ PARTNER
S=ZVEN0.091621

UDIN : 21091621AAAAGG4926




0 M/S DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED, LUDHIANA

-t BALANCE SHEET AS ON 81.03.2021
PARTICULARS NOTE AS AT 31.03.21 AS AT 31.03.20

NO. AMOUNT AMOUNT
] Rs. PR Rs. P,
A.EQUITY AND LIABILITIES - T T T
1. Shareholder's Funds
a) Share Capital 2 358,808,600.00  358,808,600.00
b) Reserves & Surplus 3 48344410647  167,677,395.12
2. Share Application Money pending allotment « -
3. Non Current Liabilities
a) Long Term Borrowings 4 257,350,970.76  185,405,640.25
b) Deferred Tax Liabilifies 5 4,288,740.00 3,612,740.00
¢) Other Long Term Liabilities 6 340,934,662.86  534,435,963.17
d) Long Term Provisions - .
4, Current Liabilities ,
a) Short Term Borrowings 7 407,951,184.08  367,452,867.32
b) Trade Payables 8 641,385,656.19  547,026,566.04
c) Other Current Lizhilities g9 52,750,039.87 62,701,637.21
d) Short Term Provisions 10 - -
TOTAL EQUITY AND LIABILITIES 2,546,913,960.23  2,227,121,409.11
B, ASSETS
1. Non Current Assetls.
a) Fixed Assets
Tangihle Assets 11 506,467,412.49  325,207,052.14
b) Non-current Investments 12 665,035.48 665,035.48
c) Deferred Tax Assefs - -
d) Long Term Loans & Advances - -
g) Other Non Current Assets 13 864,000.00 1,296,000.00
2. Current Assefs
a) Currentinvestments - -
b) Inventories 14 246,247,012.00 688,357,900.00
¢) Sundry Debfors 15 1,077,345,241.39  556,356,860.95
d) Cash & Bank Balances 16 47,830,110.79 7,584,807.31
@) Loans & Advances 17 283,725,845.056  204,199,257.58
f) Other Current Assets 18 383,769,303.03  443,454,495.65

Corporate Information & Significant
accounting policies and Notes
forming part of Financial Statements

. TOTALASSETS 2,546,913,860.23  2,227,121,409.11

AUDITOR'S REFORT
Signed in terms of our separate
report of even date annexed.

For KRISHAN GOEL & ASSOCIATES

For DEEPAK BUILDERS & ENGINEERS INDIA PVT. LTD
HARTERED ACCOUNTANTS

Sunds Siwge!

DIRECTOR

\*"‘(MANOJ JAIN)

PLAGE : LUDHIANA
PARTNER

DATE : 23/08/2021



M/S DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED, LUDHIANA

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDING FROM 01.04.2020 T0 31.03.2021

PARTICULARS NOTE ASAT 31.03.21 ASAT31.03.20
' NO. AMOUNT AMOUNT

Rs. P. Rs. P.

INCOME , i
TURNOVER ) 3,510,481,558.77 3,097,707,233.05
_Interest Income : 12,767,754.00 11,787,566.00
Misc Income 64,827.25 1,321,246.30
TOTAL (A) 3,523,314,140.02 3,110,816,045.35

EXPENDITURE

Net Purchases 1,780,334,941.79  1,836,459,607.37
(-)Increase/ Decrease in Stock 442,110,888.00 - 11,646,300.00
GST 402,928,239.66  364,296,449.54
Construction Expenses 19 483,230,482.72  511,607,843.12
Adm. Selling & Other Overheads 20 101,399,362.60  109;680,069.58
Financial Expenses 21 100,173,323.90 92,723:259.51
' Depreciation 32,793,909.00 28,465,654.46
TOTAL (B) 3,342,980,147.67 2,031,586,583.08
Profit before Tax [{A)-(B)] 180,333,992.35  179,229,461.77

Tax Expense
Current Tax Expense 44,687,000.00

Less : MAT Credit -
Current Tax Expense relating to prior years

Net Current Tax Expense 44,687,006.00 44,687,000.00 41,079,040.00
Net Profit Aiter Tax 135,646,092.35  138,150,421.77
Tax Expense relating to prior years written off -
Deferred Tax Liabilities 676,000.00 676,000.00 1,278,000.00
Net Profit/(Loss) from Continuing Operations 134,970,992.35 136,672,421.77_
Eaming per Equity Share :

- Basic 3.78 3.81
Diluted 3.78 3.81

AUDITOR'S REPORT

Signed in terms of our separate
report of even date annexed.

For DEEPAK BUILDERS & ENGINEERS INDIA PVT. LTD For KRISHAN GOEL & ASSOCIATES

CHARFFERED ACCOUNTANTS
Sv 6’ 2 |
S VW\ALZ\
ChnRTERED

A"r‘f‘u. TTANT
ECTOR a LRGS0 )
DIRECTOR \\

\\- <
PLACE : LUDHIANA (M'/\NOJ JAIN)
DATE : 23/08/2021 PARTNER



NOTE ANNEXED TQ AND FORMING PART OF THE BALANGE SHEET AS ON
31.03.2021 AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES
1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

(8) The financial statements have been prepared in accordance with Ind AS notified under the

Companies (Indian Accounfing Standzrds) Rules, 2015. Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013.

(b) Accounting policies not specifically referred o are consistent and in consonance with generally
accepled accounting principles.

(c) The company generally follows mercantile s
income and expenditure on acerual basis.

1.2 FIXED ASSETS

Fixed assets are valued at cost of acquisition less depreciation at the rates prescribed in the Companies
Act, 2013

ystem of accounting and recognises significant items of

1.3 DEPREC‘IATION
Depreciation aon tan

. gible assets has been provided on straight line method over the useful life of asset
prescribed in Part-

C of Schedule Il of the Companies Act, 2013.

1.4 INVENTORIES
_ !nyentories are stated at cost ornet realizable value whichever is less. Inventories includes taxes,
frex’ghts except those taxes which are recoverable under any law. Net realizable value is estimated at
selling price in the ardinary course of business less estimated cost of completion and estimated costs
necessary to make the sales,

1.5 ACC‘O‘UNTlNG FOR TAXES ON INCOME
lzg%\.;;smn for current Income Tax is made in accordance with the provisions of Income Tax Act,

1.6 CONSTRUCTION CONTRAGT

Contract revenue and contract costs associated with the construction contract is recognized as revenue
and expenses raspectively by reference to the stage of completion of the contract activity at the
reporting date.

1.7 REVENUE RECOGNITION

' Reven.ue from work contract are recognized on the basis of percentage completion of work and
including of GST. Revenue from sale of goods is recognized on dispalches to customers which
generally coincides with transfer of title, significant risk and rewards of ownership to customer,

Interest and other income are recognized on accrual basis,




1.8 IMPAIRMENT OF ASSETS

Specified assals are reviewed for impairmen! wherever evenls or changes in gircumsiances indicats
that the carrying amount may not be recoverable. Ar impairment Joss Is recognised for the amount for
which tha assals carrying smount exceeds ils recoverable amount baing higher of assets nal selling
price and lis value in use. Value In use Is based on he present value of the estimaled fulure cash
flows refating to the asséts. For the purpose of assessing Impairment, assets are grouped  al the
lowest levels for which there are separately identifiable cash flows (1o, cash generaling unils)
previously recognised impalrment losses, relating to assels othar than goodwill, are revarsed where
recoverable amount increases-because of favourable changes in the eslimatus used 1o determing the
recoverable amount since the last impairment was recognised. A reversal of an assels Impalrment
loss is limited to lls carrying amount 1hat would have been determined  {nel  of depreciation or
amortization) had no impairment loss besn recognised in prior years

1.9 PROVISIONS AND CONTINGENT LIABILITIES

Provistons are recognised for present obligations of uncertain timing or amount arising as 2 result of
a past event where a reliable estimate can be made and [l Is probable that an oulllow of resources
embodying economic beneflls will be required {o seltie the obligation. Where It |s nol probable that an
outflow of resources embodying economic benefitls will be required or the amount cannot be
estimaled rellably, the obligation ls disclosed as a contingent lizbility, unless the probahllity of
outflow of resources ambodying economic benefis is remole. Possible obligations, whose existence
will only be confirmed by the occurrence or non-ocourrence of ane or more uncertain events are also
disclosed as conlingent liabilittes unless the probability of outflow of resources embodying economic
benefits is remole.




M/S DEEPAK BUIEDERS & ENGINEERS INDIA PRIVATE LIMITED, LUDHIANA

NOTE EORMING PART OF THE BALANCE SHEEET AS ON 31.03.2021

~ . 'PARTICULARS ASATS10821  AS AT3108.20
AMOUNT AMOUNT
- Rs. P, Rs. P.
2. SHARE CAPITAL
AUTHORISED CAPITAL ’
36000000 Equity shares of Rs.10/- each 360,000,000.00 360,000,000,00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
35880860 Equity shares of Rs.10/-each {ully paid up : 358,808,600.00 368,808,600.00
(35860850 Euqity share of Rs,10/- each fully pald up has heen Issued
other than cash consideration)
TOTAL 358,808,600.,00 358,808,600.00
) TemnsiVoling Rights altaclied to the Equity Shares
The paid up capital of the Company consists of only equity shares of Rs.10/- each. Every equily
shareholder is entilled to one vote per share.
B) Details of Shareholders holding more than 6% shares in the Company
Name of Shareholder Number of % of Holding
Shares held
DEEPAK KUMAR SINGAL 31912170 88.94% 88.94%
SUNITA SINGAL 3968690 11.06% 11.06%
3, RESERVES & _SURELUS
REVALUATION RESERVE
OPENING BALANCE -
ADDITION 180,795,719.00
TOTAL 180,795,718.00
LESS : DEPLETION - 480,795,719.00 -
Bal Profit & Loss Alc
Opening Balance 167,677,396.12 -
Add : Neét Profit for the year . 134,970,992,36 3802,648,387.47 167,677,385.12
TOTAL, 483,444,10647 167,677.3956,12
4, LONG TERM BORROWINGS
“Term Loan 879,838,719.76
Less repayable in 12 months _122,482,749.00 257,350,970.76 185,405,640.25
TOTAL . 257,350,970.76 185,405,640.25
Term Loans from Banks are secured by first mortgage of fixed assels of the Company and personal
guarantee of the directors. .
The Company has not defattited in elther repayment of principal or interest during the year
“I'he unsecured loans taken from directors & shareholders, thare Is no stipulation as to the
gepayment and there is no default In the repayment during the period.
5. DEFEERED TAX LIABILITIES
On acgotint of iming difference in Depreciation '
T Opening Balance 3612740.00 .
Add duﬁng year 676000.00 4288740h00 3612740:00
4286740.00 3612740.00

nids Suiged




M/ PAK BUILDERS & ENGINEERS INDIA PRIVATE LIM : HIANA

- NOTE FORMING PART OF THE BALANCE SHEEET AS ON 31.03.2021

.. - PARTICULARS AS AT 31.03.21 AS AT 31.03.20
AMOUNT AMOUNT
Rs. P, Rs. P.
6. OTHER LONG TERM LIABILITIES
Unsecured Loans 3,029,211.01 -
Loan from Departments 328,602,304.96 §24,506,803.28
Security Sub Contractors 9,303,146.80 9,929,159,89
TOTAL 340,934,662.86 534,435,963.17
7. SHORT TERM BORROWINGS
PNB OD Limit 285,468,435.08 307,906,634.36
Term loan instalment due within 12 months 122,482,749.00 §9,546,232.96
TOTAL 407,951,184.08  367.452,867.32
-
OD Limit from Bank is secured by equitable mortgage of Inmovable properties of the Company and
personal asset of the Directors.
Thie Company has not defaulted In either repayment of principal or interest during the year.
8. TRADE PAYABLES 641,385,656.19 547,026,565.04
TOTAL 641,385,656.19 547,026,566.04
9, OTHER CURRENT LIABILITIES 52,750,039.87 62,701,637.21
TOTAL 52,750,039.87 62,701,637.21
10.. SHORT TERM PROVISI ,
Provisions for income Tax 44,687,000.00
Less adjusted against advance taxes 44,687,000.00 - -
TOTAL - -
42. NON CURRENT INVESTMENT
Investment in Mutual Fund 180,000.00 190,000.00
Deepak Builders & Engineers LTD UK 4‘{5.035.48 475,035.48
TOTAL 665,035.48 665,035.48
13, OTHER NON CURRENT ASSETS ’
Miscellan ndit
To the extent not written off or adjusted)
o Preliminary Expenses 1,296,000,00
TR Less: Wiltien off 432,000.00 864,000.00 1,266,000.00
TOTAL 864,000.00 1,296,000.00
INVENTORIES I P S .
Closing Stock S g 248,247,012,00 688,357,900.00
TOTAL 246,247,012.00 688,357,900,00
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M/S DEEPAK BUILDERS & ENGINEERS |INDIA PRIVATE LIMITED, LUDHIANA

NOTE FORMING PART OF THE BALANCE SHEEET AS ON 31.03.2021

PARTICULARS

AS AT 31.03.21

AS AT 31.03.20

AMOUNT
Rs. P.

AMOUNT
Rs. P.

15. SUNDRY DEBTORS

a) Trade receivables outstanding for a period
less than six months from the date they
are due for payment
Unsecured, considered good

b) Trade receivables outstanding for a period
more than six months from the date they

are due for payment

Unsecured, considered good

TOTAL
16. CASH & BANK BALANCES
Cash in Hand
Bank Balances
TOTAL
17. LOANS & ADVANCES
Amount Recoverable
TOTAL

18. OTHER CURRENT ASSETS

GST RECEIVABLE

EARNEST MONEY & SECURITY DEPOSITED
Income Tax 2020-21

Less : Income Tax

PNB FDR & Interest

SECURITY

TOTAL

19. CONSTRUCTION EXPENSES

Freight & Cartage

Purchase -(Freight & Cartage)
Diesel Expenses

Electricity Exp

Wages

Labour Job Work
Consultancy Expenses

Repair & Maintenance Machinery
Labour Cess

Cancer Cess

5,15,62,150.59

4,46,87,000.00

87,51,36,344.76

32,67,81,852.06

20,22,08,896.63 22,95,75,008.89
1,07,73,45,241.39 §5,63,56,860.95
21,01,353.71 57,76,687.04
4,57,28,757.08 18,08,120.27
4,78,30,110.79 75,84,807.31
28,37,25,845.05 20,41,99,257.58
28,37,25,845.05 20,41,99,257.58
2,89,75,279.44 5,41,83,096.34
13,22,16,990.00 9,23,17,842.50
68,75,150.59 4,26,84,913.81
21,57,01,883.00 24,68,15,900.00
- 74,52,743.00
38,37,69,303.03 44,34,54,495.65
1,21,87,335.95 55,80,612.80
11,26,276.30 -
4,12,27,048.42 4,50,67,859.12
2,05,49,000.16 1,76,91,355.31
19,15,34,689.50 19,70,19,730.00
17,14,84,100.59 19,68,32,186.73
91,62,804.00 1,65,11,651.62
46,30,835.14 27,90,057.58
2,80,37,468.66 2,48,49,035.96
2,51,356.00 16,34,627.00
30,48,568.00 36,30,627.00
48,32,39,482.72 51,16,07,843.12

v



M/S DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED, LUDHIANA

NOTE FORMING PART OF THE BALANCE SHEEET AS ON 31.03.2021

PARTICULARS AS AT 31.03.21 AS AT 31.03.20
AMOUNT AMOUNT
Rs. P. Rs. P.

20. ADMN. SELLING & OTHER OVERHEADS '
Accident & Medical Exp 6,818.00 20,726.00
Advertisement 6,60,532.00 2,58,800.00
Audit Fee 2,50,000.00 2,50,000.00
AMC Charges 1,78,419.00 -
Aminities Expenses 31,45,823.00 -
Bank Charges 3,86,37,879.81 4,47,99,803.67
Calibration Charges 39,000.00 -
Car Repair & Maitenance 19,34,008.22
Conveyance Exp 5,31,438.79 7,97,207.39
Courier exp 32,438.55 24,691.00
COVID EXPENSES - 80,070.00
CSR Expenses 21,21,314.00 -
DONATION - 15,000.00
EPF 20,38,044.00 7,41,374.00
Entertainment Expenses 2,21,014.00 30,965.00
FEE & TAXES 22,86,727.03 32,22,866.72
Festival Expenses 3,43,050.00 78,250.00
Food & Beverage - 5,75,049.00
General Exp 21,679.00 72,498.90
Gst Fees 33,216.00 3,77,320.74
GST not avlb - 84,524.06
Insurance 89,55,321.00 1,18,38,208.00
Internet Exp 4,960.00 10,799.00
Legal Charges 4,94,000.00 -
Loss on Sale of fixed assets 6,58,003.00 66,410.03
Misc Expenses 80,011.00 1,64,376.48
Machinery Rent 60,80,411.35 12,58,277.00
Newspaper & Magazines 2,490.00 37,780.00
Preliminary Expenses 4,32,000.00 4,32,000.00
Printing & Stationery 1,34,746.01 6,03,239.57
Professional Charges 24,47,400.00 94,23,736.42
Professional Tax 71,666.00
Quality Charges - 2,01,107.00
Rent 67,03,836.00 61,39,713.00
Repair & Maint. Computer 1,10,696.43 41,564.96
Repair & Maintenance 32,47,167.16 10,68,972.19
SALARY 1,36,08,883.00 1,76,69,462.00
Security Exp 1,02,048.00 5,53,869.00
STAFF & LABOUR WELFARE 7.43,600.26 11,19,216.79
TDS LATE FEE PAID 4,67,896.00 1,57,703.00
TELEPHONE EXPENSES 83,558.19 1,16,974.49
Testing Charges 22,76,965.00 21,63,303.00
Tour & Travelling Exp Foreign - 13,95,372.00
Tour & Travelling Exp. 20,31,209.00 37,70,979.17
Water and Sewerage Exp 1,81,093.80 27,860.00

TOTAL 10,13,99,362.60 10,96,80,069.58

21. Financial expenses

Finance/Processing Charges
Other Interest

2,59,90,450.89
7,41,82,873.01

1,29,13,187.09
7,98,10,072.42

10,01,73,323.90

9,27,23,259.51
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OTHER NOTES

Figures of previous year have been regrouped /! recasted wherever necessary to make them

comparable with that of the current year.

In opinion of the Board of Directors the value of realisation of loans, advances and current assets
in the ordinary course of business will not be less than the amount at which they are stated in the

balance sheet and provision for all known liabilities has been made.

Debit or Credil balances on whatever account are subject

parlies.

to confirmation from the respective

Contingent liabilities against the company not acknowledged as debts —

Bank Guarantee / ILC

Rs.137.19 Crore {Pr. Yr. Rs.172.04 Crore)

Related Parties and transaction with them as identified by the management are given below :-

Key Management Personnel and their Relatives :

Deepak Kumar Singal
Sunita Singal
Akash Singal
Henna Singal

Remuneration to Directors

31.03.2021 31.03.2020

Salary — Deepak Kumar Singal 33.90 Lacs 48.00 Lacs
Salary - Sunita Singal 11.00 Lacs 12.00 Lacs
Salary - Akash Singal 22.00 Lacs 12.00 Lacs
Salary — Henna Singal : 22.00 Lacs 24.00 Lacs
Purchases — Deepak Singal Engs. & Builders Put, Ltd. 156.07 Lacs 522.00 Lacs
Expenditure in Foreign Currency Nil Nil
IMPORTED

a) Raw Material 0.00 0.00 0.00 0.00

b} Spare Parts 0.00 £.00 0.00 (.00

¢) Compoenent 0.00 8.00 0.00 0.00

Consumed

INDIGENEOQOUS

a) Raw Material 0.00 0.00 0.00 0.00

b) Spare Parts 0.00 0.00 0.00 0.00

c) Component 0.00 0.00 0.00 0.00

Consumed
AMOUNT REMITTED IN FOREIGN CURRENCY
Current Year Previous Year

Dividend 0.00 0.00

Capital Goods 0.00 0.00

Expenses 0.00 13.95 Lacs




EARNING IN FOREIGN EXCHANGE

» | Current Year Pravious Year
Export of Goods (FOB) 0.00 0.00
Royalty, Know-How, Professional | 0.00 1 0.00
and Gansultation Fees _
Interest, Dividend 0.00 Q.00
Other Income 0.00 1 0.00

22.7 Since the company is not a manufacturing company but a construction company. Therefore the
provisions.of Part Il of Schedule VI of Companies Act, 1956 relating to furnishing of quantitative details

of praduction, sale, consumption of raw material, closing stack, licenced and installed capacily elc. are
not applicahle.

22.8 Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act,
2006

Based on the data avallable with the Company, the Company has made the mail to suppliers
regarding asking for MSME status but Suppliers has not subrmitled their replies. So we are unable lo

comment whether there is any overdue to Micro, Small and Medium Enterprises as on 31 March,
2021 due for a perlod of more than 45 days. .

22,9 Eaming per Share

Basic Earnings per Share Year Ended Yaar Ended
31.03.2021 31.03.2020
Net Profit / (Loss) after Tax (Rs.) 135646992 138150422
Number of Equity Shares (Qutstanding at the end of the yeary 35880860 35880860
Basic Earnings per Share {Rs.) 3.78 385

For KRISHAM GOEL & ASSOCIATES
: ERED ACCOUNTANTS

Do 0,\/

MANOJ JAIN)
PARTNER

PLACE : LUDHIANA
DATE :23.08.2021




NOTE ANNEXED TQ AND FORMING FART OF THE BALANGCE SHEET AS ON
31.03.2021 AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES
1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS
(a) The financial statements have been prepared in accordance with Ind AS nofified under the

Companies (Indian Accounting Standards) Rules, 2015. Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013.

(b) Accounting policies not specifically referred to are consistent and in consonance with generally
accepled accounting principles.

(c) The company generally follows mercantile system of accounting and recognises significant items of
income and expenditure on accrual basis. '

1.2 FIXED ASSETS

Fixed assets are valued at cost of acquisition less depreciation at the rates prescribed in the Companies
Act, 2013

1.3 DEPREC‘IATION
Depreciation on tan

. gible assets has been provided on straight line method over the useful life of asset
prescribed in Part-

C of Schedule Il of the Companies Act, 2013.
1.4 INVENTORIES
Inventories are stated at cost or net reafizable value whichever is less. Inventories includes taxes,
freights except those taxes which are re

: XCE| ¢ coverable under any law. Net realizable value is estimated at
selling price in the ardinary course of business less estimated cost of completion and estimated costs
necessary to make the sales.

1.5 ACC‘O‘UNTlNG FOR TAXES ON INCOME
ng%\.;;smn for current Income Tax is made in accordance with the provisions of Income Tax Act,

1.6 CONSTRUCTION CONTRACT

Contract revenue and contract costs associated with the construction contract is recognized as revenue
and expenses raspectively by reference to the stage of completion of the contract activity at the
reporting date.

1.7 REVENUE RECOGNITION
’Seven.ue from work contract are recognized on the basis of percentage completion of work and
including of GST. Revenue from sale of goods is recognized on dispalches to customers which
generally coincides with transfer of title, significant risk and rewards of ownership to customer.

Interest and other income are recognized on accrual basis,




1.8 IMPAIRMENT OF ASSETS

Specified assals are reviewed for impairment wharever evenls or changes in ireumsiances indicate
that the carrying amount may not  be recoverable. An impairmant Joss is recognised for the amount for
which the assats camying emount exceeds ils recoverable amount baing higher of assels nal selling
price and Ifs value In use. Value In use Is based on the present value of the estimaled fulyre cash
flows refating fo the assets. For the purpose of assessing Impairment, assels are grouped al the
lowest levels for which there are separsely identifiable cash flows (18, cash generaling unils)
previously recagnised impalrment losses, relating lo assels othar than goodwill, are revarsed whers
recoverable amount increases because of favourable changes in the eslimatus used 1o determing the
recoverable amount since the last impairment was recognised. A revarsal of an assels Impairment
loss is limlted lo s camying smount hat would heve been determined  {nel  of depreciation or
amortization) had no impairmen! loss been regognised in prior years

1.9 PROVISIONS AND CONTINGENT LIABILITIES

Provislons are recognisad for present obligations of uncerain timing or amount arising as = result of
apast event where a rellable estimale can be made and il is probable that an oulllow of resources
embodying economic benefils will be required o sellle the obligation. Where It Is nol probable that an
outflaw of resources embodying economic benefits will be required or the amount cannot be
estimated rellably, the obligation ls disclosed as a confingent lizbilily, unless the probahliity of
outflow of resources ambodying economic banefifs is remole. Possible cbligations, whose existence
will only be confirmed by the occurrence or nen-accurrence of ane or more uncertain events are also
disclosed as conlingent liabffittes unless the probabilily of outflow of resources embodying economic
benefits is remole.
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OTHER NOTES

comparable with that of the current year.

In opinion of the Board of Directors the value of realisation of loans, advances and current assets
in the ordinary course of business will not be less than the amount at which they are stated in the

balance sheet and provision for all known ligbilities has been made,

Debit or Credit balances on whatever account are subject

parties.

to confirmation from the respective

Contingent liabilities against the company not acknowledged as debls —

Bank Guarantee / ILC

Rs.137.19 Crore {Pr. Yr. Rs.172.04 Crore)

Related Parties and transaction with them as identified by the management are given below -

Key Management Personnel and their Relatives ;

Deepak Kumar Singal
Sunita Singal
Akash Singal
Henna Singal

Remuneration 1o Directors

31.03.2021 31.03.2020

Salary — Deepak Kumar Singal 33.00 Lacs 48.00 Lacs
Salary - Sunita Singal 11.00 Lacs 12.00 Lacs
Salary - Akash Singal 22.00 Lacs 12.00 Lacs
Salary - Henna Singal : 22.00 Lacs 24.00 Lacs
Purchases — Deepak Singal Engs. & Builders Put, Lid. 156.07 Lacs 522.00 Lacs
Expenditure in Foreign Currency Nil Nit
IMPORTED

a) Raw Material 0.00 0.00 0.00 0.00

b} Spare Parts 0.00 £.00 0.00 (.00

¢) Component 0.00 8.00 0.00 0.00

Consumed

INDIGENEQUS

a) Raw Material 0.00 0.00 0.00 0.00

b) Spare Parts 0.00 0.00 0.00 0.00

c) Component 0.00 0.00 0.00 0.00

Consumed
AMOUNT REMITTED IN FOREIGN CURRENCY
Current Year Previous Year

Dividend 0.00 0.00

Capital Goods 0.00 0.00

Expenses 0.00 13.95 Lacs




EARNING IN FOREIGN EXCHANGE

» | Current Year Previous Year
Export of Goods (FOB) 0.00 0.00
Royalty, Know-How, Professional | 0.00 1 0.00
and Cansultation Fees _
Interest, Dividend 0.00 Q.00
Other Income 0.00 1 0.00

22.7 Since the company is not a manufacturing company but a construction company. Therefore the
provisions.of Part Il of Schedule Vi of Companies Act, 1956 relating to furnishing of quantitative details

of production, sale, consumption of raw material, closing stack, licenced and installed capacily elc. are
not applicable.

22.8 Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act,
2006

Based on the data available with tha Company, the Company has made the mail to suppliers
regarding asking for MSME status but Suppliers has nof submiitled their replies. So we are unable lo

comment whether there is any overdue to Micro, Small and Medium Enterprises as on 31% March,
2021 due for a perlod of more than 45 days. .

22,9 Eaming per Share

Basic Earnings per Share Year Ended Year Ended
31.03.2021 31.03.2020
Net Profit/ {Loss) after Tax (Rs.) 135646992 138150422
Number of Equity Shares (Qutstanding at the end of the year) 35880880 358808860
Basic Earnings per Share {Rs.) 4.78 385

PLACE : LUDHIANA
DATE :23.08.2021

MANOJ JAIN)
PARTNER




DEEPAK BUILDERS & ENGINEERS INDIA PRIVATE LIMITED

ATTENDANCE SLIP

IWe. .o R/O. e hereby record
my/our presence at the Annual General Meeting of the company held on Tuesday, the 30" day of
November, 2021 at 4:30 P.M. at the Registered Office of the company situated at Y-8, Room No. 5,
1* floor, Loha Mandi, Narayana, New Delhi - 110028

DP ID* Folio No.
Client ID* No. of shares

* Applicable for members holding shares in Demat/electronic form.

Signature of Shareholder(s)/Proxy
Note:
1. Please fill this attendance slip and submit/ hand over it at the entrance of the hall.

2. Please complete the Folio/ DP ID Client ID No. and name sign this attendance slip and submit it
at the attendance verification counter at the entrance of the meeting Hall.

3. The Physical copy of the Annual Report for the financial year 2020-21 alongwith Notice of the
Annual General Meeting has been sent to all the members according the provisions of the Act.



PROXY FORM

Name of the member(s) E-mail Id:

No. of shares held :

Registered address Folio No.

DP ID*

Client ID*

* Applicable for members holding shares in Demat/electronic form.

I/We being member(s) of the company i.e. Deepak Builders & Engineers India Private Limited, hereby
appoint

S. Name Address Email Address

or failing him

or failing him

W=

as my/our proxy to attend and vote (on a poll) for me /us and on my /our behalf at the Annual General
Meeting of the company to be held on Tuesday, the 30" day of November, 2021 at 4:30 P. M. at the
registered office of the company and at any adjournment thereof in respect of such resolution(s) as
mentioned below:-

** | wish my above said proxy to vote in the manner as indicated in the box below:

w
Z
e

Particulars For Against

RN W =T

]

10

** |t is optional to put a ’X’ in the appropriate column against the resolutions indicated in the Box. If you
leave the ‘For’ or ‘Against’ column blank against any or all resolution(s), your proxy will be entitled to
vote in the manner as he/she think appropriate.

Signed this .............day of................. ,2021

Signature of Shareholder..........ccccevevenennnne.

Signature of Proxy holder (1).....ccccceveeeveveveenene. AR
ix Revenue

Signature of Proxy holder (2).....ccccoeeveeeeeeecvenene. stamp

Signature of Proxy holder (3).....ccccoeveveeeveveeeenene.




Notes:

1.

This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the company not less than 48 hours before the commencement of the
meeting.

A proxy need not be a member of the company.

A person can act as a proxy on behalf of the members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the company carrying voting rights.

A member holding more than 10% of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

In case of joint holders, the signature of any one holder will be sufficient but name of all the
joint holders should be mentioned.

Please complete all the details including details of the members(s) in the above box before
submission.
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